
FORD CASE HELD DP

AS LAWYERS ARGUE

Pica Mndo for Testimony to
Bo Based on Chicago Pa-

per's Editorial.

WILSON NOTES QUOTED

Dcfcnco Says InVoator Had
Fought Preparedness to

Detriment of U.-- S.

Sptclat l)t$patc to TmrScx.
Mount Cumins, May it. Recalling

the Jury for the taking of testimony
In Henry Ford's $1,000,000 libel suit
against the Chicago Tribune was aealn
deferred y, while Alfred Murphy
analyzed the editorial calling Mr. Ford
an anarchist The attorney sought to
convince tho court that on the editorial
alone and the alleged malice back' of
It should be based the testimony In tho
case.

Elliott Q. Stevenson, .senior counsel for
the defence, continued his argument, de
picting conditions In 1918 at the time
the editorial was written and reiterating
that Mr. Ford by his assurance to tho
public that there was no national danger
and no enemy In sight had played the
part of an anarchist by undermining the
defence- of the nation.

Mr. Stevenson quoted notes from the
President to Germany, following the
sinking of the Lusltanla and the Sussex,
to show that there was a teal enemy
In Bight

"The European war would have ended
a year before It did had we been pre
pared when we entered It, he de
dared. "And Henry' Ford spent his
thousands upon thousands of dollars to
convince the public there was no need
of preparedness.

"It was Abraham Lincoln who said
that the man 'whodlscouraes & soldier
from enlisting or encourages him to
desert la as bad as the man on the
enemy line taking the life of a soldier,'
said Stevenson. ",

Mr. Murphy said 'Mr, Stevenson had
talked for six long hours In arguing the
Issue and had not addressed himself to
the case In more than thirty minutes of
that time.

"I Intend to argue to tho court and
not to the publlo atclarge outside the
building." said Murphy,

He again analysed, line by line, the
editorial published, in, the Chicago Tri
buns June 23. lSKiTVhtch recited that
Ford would not jay employees while
they were In the service of the United
States or care for 'their families, nor
would he promise the men their positions
again when they came home, this being,
according to the- editorial, "the .rule of
Ford employment everywhere."

On this, he Bald, the editorial writer,
Clifford Raymond; Jbad. skilfully buUt
several paragraphs of criticism of Ford
said that Ford was'ilot entitled tp live In
n Country that had law and protection,
but that he should po to Mexico and
take his factories with him. He de-

clared the editorial was so skilfully
WTf(ten that It could have only one
meaning and confined tho Issue to the
declaration that Ford was an anarchist
and precluded going outside Into the
general history.

OIL SHARE.FAKERS

SET A NEW RECORD

Continued from First Pane.

ls among the lowest of the States in re-

spect of affording legal protection against
tho strategems of tho crooked promoter.
there is a perfect orgy of speculation In
stocks whoss weakness any bank could
demonstrate If the bank was asked,
which It usually la not.

This condition Is revolting to all the
honorable companies, whose reputation
and dividends are based on years of
patiently acquired knowledge of the, oil
business In all Its complexity or on ox- -
traordlnary luck matched with capital
which Is "In oil" to tay.

Public Not Discriminating.
The business of these companies Is

producing and selling oil. They may
sell stock, too, but Its value Is the value
of the oil and oil lands they own and
the machinery of Its production and
distribution. If the aubllc could only
see the distinction between the corpora-
tions' that are primarily oil companies
and the companies that are primarily
Btock selling companies a lot of folly
and financial ruin would be averted.

But one trouble Is that every once In
a while In a long while a corporation
that started with the sole Intention of
getting money out of stock promotion
does. In spite of Itself, as It were, strike
oil, and It Is enabled by this unexpected
event to "turn respectable" and eventu-
ally settle down in the olt business and
occupy a front pew with the best of
them.

Once In so often a wildcat concern
makes good on tho promises which It
uttered In the confident belief that they
were nrst class Ilea Buyers of its stock
make money, and their example leads
others to take a chance with other wild-
catters.

' After the Lons Chance.
tUsually the money disappears for

good, but the long chance of its reap-
pearing with more added unto It Is what
causes even ordinarily cautious Individ-
uals to gamble on stocks that apparently
havo nothing back of them but wind.
Despatches from the oil fields tell of hard
flsjed countrymen milling around a table
in an open Held and eagerly zlvlnir un
their greenbacks for shares In a corpora-
tion whose name they don't even know.
The real Identity of a lot of the stocks
that are being Bold right here In New
lork is about as obscure.

There Is nothing more speculative than
most oil stocks. The best advice to
bo obtained In Wall Street la that
tno small Investor who cannot afford to
take a risk should keep away from alt
but the well established companies whose
names and proof of reliability can bo
obtained from any reputable bank or
tiroter.

There are other companies with good
prospects and personnel and a legitimate
demand for money for development
which ask the public to subscribe for
their securities, and rightfully bo, but
the prudent bank or broker will be care-
ful In giving advice to distinguish be-
tween the Investor who canpot afford to
ibho any sort or. a cnance and the

who can.

FarndUe of the Fakers.
or an the oil produced In 1917 In

Oklahoma a favorite field for the faker
because of the many real wells drilled
there stock promoting companies pro-
duced only one-sixt- h of 1 per cent Of

"every i.uuo Barrels of oil that came
out of the Ground only half a hariwas produced by stock promoting com-
panies. Only one In every thirty of
wirij cumiianies produced any oil,

Tho best company of the lot nmdnn.iionly 11.25 worth far linn - ...
enpltalliatlon. What" chance for theshareholder
......

there? The typical faking
ut imorcaica in produc- -

Use in exnfreeratefl .terms In IU adver-
tisements, and mifiy companies havo
not even that much. It Is bent on mak-l- n

a quick elcan up of money for
The company, the promoter who

handles the stock, the broker or sales-
man who rets It Into the public's
hands Is Interested In the money to
be made from stock, not-fro- olL

Even If a company has oil lands,
drilling for oil Is slow and expensive
business. Many well ax sunk for
every ono that yields olL In the Usurer
field In Texas each well costs from
$60,000 to $100,000. Even on proved
fcrcund ground which reasonably may
be supposed to bo underlaid with olt
bearlnr rock or sand because oil has
been obtained from wetls driven along
the boundnrlos of th Riven area re
peated drillings may yield nothing. It
Is a terribly expensive fcuslness to And
o,l and to .market It when found. Which
Is partly tne explanation wny most 01.
tne proved ground in me umiea dim
Is leased or owned by blr companies
with great financial resources.

Are Pnaely "Wildcatters.
Very few of iho mosquito swarm of,

little companies now stinging the public
have any proved grounds. Such hold-
ings aa they havo are on "wildcat" ter
ritory. Among oil men the word "wild
cat" does not havo the same sinister
meaning that It does In ordinary finan-
cial parlance, for broadly speaking all
territory Is "wildcat" at nrst ana tnero
would be no oil produced at all if some
body had not drilled Into "wildcat" In
the first place. But If ono finds out tnat
the Bunkum Petroleum Company, which
has been favoring one with lta "liter-
ature," Is baaing Its predictions of huge
profits on a piece of "wildcat" real es
tate In the glorious west one eaieiy
may assume that the odds are at least
1,000 to 1 that It never win acmevo
them.

Moreover, tho best of wells often de
crease In value., rapidly as the pool that
they have tapped Is exhausted. Unless
new ones are found agr-cga- to produc
tion cannot be maintains.

llovr rubllo la Deceived.
In Its advertising It Is a favorite trick

of the stock selling company to give
figures of some woff that it owns as "the
dally production." whereas the figures
are really those of the biggest day. Or
maybe the outfit has no wen at an. in
which case It always can dwell upon the
phenomenal performances of next door
wells which the publlo knows about

A typical Instance of euch effrontery
la that of a stock promotion company
which raved over the 3,000 barrels a day
said to have been obtained from a single
well of the Okmulgeo Producing and Re
fining Company. Then on Us own ac
count the advertiser went on

Saying we get 2,000 barrels from the
first well on this lease (and I will bet
you that It la bigger than the well of
the Okmulgee Producing and Refining
Company), this well would give us an
Income of more than $4,000 a day. We
have locations for sixteen such gusher,
wells. That would give us 32,000 bar
rels of dally oil production and an In
come of more than $(0,000 a day, or
more than $1,000,000 a month."

Exposed by Advertising Clab.
Says a bulletin of the Associated Ad

vertlslng Clubs of the World, which has
done good work In exposing these dream
ers:

'Not only Is such advertising bom
bastlc in the extreme, but It Is mislead.
ing. The S.OOO barrels referrod to as
the production of one well of tho Okmul-
gee Producing and Refining Company Is
wnai is Known ns nush production. It
results when a well Is shot and the In
terior of the earth so aroused thatgreat flow of oil temporarily results.
This soon decreases to what Is known
us settled production, and the evidence
is tnat the larger wells decrease In flow
much more quickly than tho smaller
ones.

"The 1,000 barrel wells In the Okmul.
gee field average on a settled production
around 600 barrels a day. To compute
poiwoiB proms on nusn production Is
misleading advertising, and It la
method In common use by oil stock pro-
motion companies.''

Most of the Btuft put out by the
questionable oil companies under tho
name of "literature" shrieks lta nivn
warning a rrillo away to persons with
good cars. For example, it is almost
a euro sign of weakness Bomewherc if
me company selects a name almost
Identical with that of some enterprise
known to ba successful. TJumliv it
does this to get what benefit it can out
or tne similarity of names, with theknowledge that a certain proportion of
prospective aupes will not detect th
difference.

Proxlnillr Without Limit.
Another popular dodge Is to exnatlatM

on the proximity of tho company's oilproperty to a gusher which everybody
has heard about. It Is conceivable that
a company with good prospects and
sound Intentions might like the public
to know that It is in the same field with
the famous Bazzuzlum well, but if thatis all It has to advertise and many
companies havo no more than that It
will not get very far with men of li.rt.r- -
nient. And "proximity." in the oil nro.
meters vocabulary, may mean nnythlng
from being a patch of leased land next
door to a regular gusher to being on thesame North American continent

-- in me fame county ns the Bazzuzlumj
cw, Au,ci,uca mo loner;- men fol-

lows copious rehearsal of tho Baszuz-lum- 's

wondrous record and prophecy of
similar riches for Itself, without men-
tion of the fact that ths Bazzuzlum Is
at one end and the fako at the other
end of a Texas county as big as three
New England States combined.

Of course all tho oil catch nennv art
ists make much In their weird pam--
pnieis or, sucn Historic truths as John
D. Rockefeller's rise from poverty on
a flood of oil, and bo on down to the
story of the latest Croosus of Petro-
leum.

Anothrr Favorite Method.
Similarly they ply the reader with tho

figures of the output of companies that
have participated In tho boom of the
last two years, always with the asur.
ance that the benefits that accrued to
the happy Investors in these enterprises
sureiy win tan or are nt least most
awfully likely to fall to tho lot of the
Investor. Oh, lucky mortal now being
importuned to avail yourself of this
memorable opportunity to get In on the
ground floor of this great development!
Occasionally, It must bo acknowledged
there Is a company which also says:
"If you can't afford to lose we don't
want you In, but If we do strike oil your
dividends will be large.

As before remarked, often ther well
that Is the subject of all this bally- -
hoolng Is remote from any real pro-
ducer, which fact does not dissuade the
promoters from flooding the land with
pictures of oil fields with derricks as
thick as snips' masts In Erie IJaeln and
a great big arrow pointing to a derrick
In the dead centre of this pleasing land
scape marked "our well."

The very headlines of some of the
flamboyant advertisements collected for
the chamber of horrors of tha Associated
Advertising Clubs of the World aro a
dead giveaway, and tho certainty that
any number of persons have sunk their
savings with these companies proves
anew tnat Jiarnum accurately stated
tho "sucker birth rate.

Nome Specimen Lures.
Here are eome samples, tho originals

of which appeared in, circus poster type:
"Fifteen to 100 Per Cent. Advnnce lit
Oil Stock," "Rig, Quick. Suro Profits."
"Ono Million Gold Dollars," "Risk Elim
inated," "Results will Bo Quick," "Dlv.
idends for You 100 Per Cent Profits'
"A New, Bure Way to Play the Oil
uame," "Where oil uushera Orow Mil
lions In Bight" "OH Enriches Thou- -
.r.r.a nil 1. Ik. .f..l 1,. . . . ,
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America ." "Dividends to Start nt
$2 a Month," "Final Opportunity at 10
Cents." "One Million Dollars 1 Month."

The oil fakor lives In the future. Sel-

dom does he dwell on past perform-
ances, except of somebody else's well.
Almost never does ho give a production
and financial statement such as investors
havo a right to expect Ills game Is
men and women who do not know what
they ought to expect One company ad-
vertised "nineteen mighty wells" In Ok-
lahoma and showed a picture of nine-
teen derricks all In a row and each der-
rick spouting oil like so many factory
chimneys getting rid of soft coal smoke.

The Nineteen Mighty AVijls.

8tock which originally sold for ten
cents a share was advertised as high aa
$1.60. Tn a few months nearly a mil
Ito S..K.ai rlnt.-- -

- -- - -
chanoe to buy stock In n. company that
already has nineteen big paying, produc-
ing wells a chance to wet In on the
profits of all of them and many more to
como. You can share the riches of all
these nineteen mighty wells. This is
sure, certain, blc money making prop-
erty, lust as sure to pay big dividends
aa two and two make four."

Mebbe so, but at the time alt this
shouting was being done the "nineteen
mighty wells" were averaging less than
one barrel a day apiece. The whole
output did not come to io a aay not
enough to pay for the advertising.

Another company's song was: "isew
4,000 Barrel Gusher Next Door to Us.v
"600 Barrels Near Us," "1,200 Barrels
Nearer Yet," "1,800 Barrels Getting
Closer," "2,000 Barrels Still Closer,"

4,000 Barrels Right ricxt uoor,
They're Getting Bigger aa They Ap

proach ut."

How They Get the Money.
Thus having led his share buyers to

expect that the moment his drill struck
the oil stratum nt least 6,000 barrels a
day would oome pouring forth, it must
have grieved this Hopeful promoter
when a few weeks later he wrote his
stockholders' that he regretted having to
Inform them that the first well on "out
property came In a dry hole.

"How do they get away with itr- -

Tits Sun coked a man down Wall street
way who has taken a philosophic Inter-
est In the mad scramble for oil stocks.

Said he: 'There are many honest
men In the oil business, and one should
not say a word to hurt them. The
others are playing to human greed un
der particularly favorable conditions.
The war Is over, the country' Is pros-
perous, money is plentiful and the pres
sure of Liberty Bond buying ts relaxed.
The world needs oil as never before ; the
demand for It has led to the develop-
ment of new fields and rich discoveries,
which have Inflamed the popular imagi
nation.

Most oil stocks are cheap. The peo
ple figure that they can get In and out
of the market easily. They can got In
easily, but If they strike a crooked stock
they' go out on skids, for the market
on tho Curb Is rigged by wash sales.
Fictitious prices are established. The
public can buy and buy at those prices.
and In little dabs they may be able to
sell. But let any one try to get rid of
say, 2,000 shares of tho phony ctock and
for some reason the bottom falls out

Gamblers Take Up the Game.
"A factor that must not be ignored

In any frank consideration of the sub
ject Is that tho gradual suppression of
poolrooms and other forms of gambling
has diverted a lot of persons to oil
stocks for quick action. Professional
gamblers nnd get rich quick men of all
description aro "operating" In oil, and
aro trlmmlnz the flame, race of dupes
whom they formerly trimmed In gam
bllng houses. ,,

"Many oil companies have perfectly
good reasons for appealing to the public
for money. You may wonder why they
don't borrow from the banks near the
oil fields, who know tho probable value
of the oil leases and the character of
the men Interested in the project nt
that end. Many of them do, but it
takes ft prodigious lot of money to de-
velop an oil fleld, and the local hanks
haven't sufficient resources to finance
all comers.

"There Is little that's new In the meth-
ods of the oil Btock swindler as dis-
tinguished from those of tho old time
mining BWlndler. Ho lias an Itch for
money and tho knack of getting It where
the getting Is easiest, which Just now Is
In oil. Ho goes to Oklahoma or Texas,
we'll say, and picks up a lease or a
bunch of leases. He doesn't care wh"ire
the land Is so long ns it is somewhere
In the vicinity wlilch Is a broad term
of wells the publlo has heard about It
may be to far back In tho country chat
ho couldn't transport any oil If he found
It. but that Is nothing to worry about
either. If It Is on 'proved ground," so
much the better, but that Is not

Floating the Stock.
"Using the partlcally worthleps lease

as a basis, the faker capitalizes a com
pany at an arbltary amount The
company advertises the stock for sale at
any price It chooses, from r cents to $10
a share. This gives the property n val
uation witnout nnyDoay in tne wona
knowing whether It contains a drop of
oil. The company may put
of Its stock In the treasury and sell the
rest outright to a promoter at away be-

low the price quoted to the public or It
may put the bulk of the Btock In the
hands of a broker right here In dear old
New York and pay him a commission as
high as 33 3 per cent, on his sales.

"In New York, remember, anybody
may call himself a broker and anybody
may trade In Broad street nnd advertise
his stock as traded In on the Curb,
though he may not be a member of the
Curb Market Association and his stock
rtot within a thousand miles of being
Hated on nny known exchange. The
broker puts his men In Broad street to
hid up the stock ly wnsning sales
(which is illegal).

"The public, supposing In Its Inno
cence that tho stock Is shooting up be-

cause It has value, hops tn to buy, nnd
the rest, as Hamlet says, Is silence.
There Is no real market for the stock
I am speaking, of courfie, of worthless
shni-C- fliMted by get rich quick artlstB.
An outsider always can buy In, but ho
can rarely sell.

Ulnic the "Sncker I.lst."
"Meantime sometimes, I should add

the stock never In heard of on the Curb
at all, the promoters favoring the per-
sonal canvam a campaign of flamboy
ant advertising or circularizing Is be-
gun. All these promoters have 'sucker
lists' of persons supposed to have more
or less foney nnd to bo easily Influenced.
To these letters and circulars are sent
until the recipient either grnbs the bait
or Is marked off as a dead one,

"Ah tho promoter often gets for him-
self one dollar out of every three" taken
In, while the public Is supposing It Is
going Into the trossury of the oil com-
pany for developing that precious oil
prospect, ho can afford to do a lot of
advertising and soliciting and take n
chance of belli turned down by a lot of
customers before getting a bite.

'The method of "following up' by tele-
phone is about tho only near wrinkle de.

eloped during the oil craze. First the
suppoHod sucker gets the usual run of
letters and 'literature,' The stock Is go-In- g

up, has gone up, Is going up again
buy now, buy now; buy now This
assurance is accompanied by a Jumbling
of famous names, reforenco to the for-
tunes others. have made, and avowal
that tho company's oil property Is in or
near the 'heart' of tho richest ol pro-
ducing country.

"If tho prospective customer falls to
reply within a certain time, a pleas-
ant voice accosts him over the telephone.

Into his car. by a stock salesman who
couldn't get past the door In his proper
persons Is spilled the latest bulletin of
this marvellous oil stock. The man

Is so sorry that Mr. Blank did
net avail himself of the previously rata
tloned opportunities, Mr. Blank will re-
call Ust the Bunkum oil stock was
offered to him four days ago at $2 a
Hhsrfa. that ho was told It would go
to $4 two days ago, that It did go to
$4. Now Mr. Bunkum begs to assure Mr.
Blank that It will reach $8 on the mor-
row, and If he Is wise, &L, At, &s. On
the morrow tho 'quotation for the stock
Is $8, Just as Mr. Bunkum predicted,
fjr these gay boys In Broad street have
seen to that The rest depends on
tho amount of Mr. Blank's worldly
I'.iowltdgo. A good many Mr. Blank
u'ld Mrs. Blanks haven't much, Judging
by tho success of Uie telephone scheme.

One firm of New York brokers doing
business on the Curb, when the recent
oil flurry was at Its height had so
many persons tn call on the telephone
each morning that they sent a type-
written list of the names and num-
bers to the telephone company the
night before. In a downtown telephone
exchange two operators did nothing, ex-
cept plug In calls for this one broker-
age firm,

More Frauds Than Ferrets.
In addition to letters, circulars and

the. telephone, both day telegrams and
night letters aro being used freely to
Impress upon the frequenters of the
"sucker lists" tho now or never char
acter of the colossal opportunity await-
ing them In oil.

A few of the worst offenders In the
oil promotion game havo been Indicted
by Federal Grand Juries for using the
malls to defraudi but for one swindler
nabbed fifty spring up to replace him.
Tho Department of Justice does not
begin to have enough Investigators
cxploro the situation completely.

There Is a feeling In the financial dis-
trict that It would be well for- - Congress
to enact n Federal bluo eky law, similar
In some respects to tho bill that Sccre
tnry of tho Treasury Glass caused to be
Introduced In tlie last Congress. It was
drafted by the counsel to the Capital
Issues Committee, and besides pre-
scribing a penalty of $1,000 flno or a
year's, imprisonment or com for cor
po rations giving on Inaccurate account
of themselves and their Intentions pro
vided for the establishment of a bureau
and machinery for making the law cf
fectlve.

SWAM DROPS FOE .

OF STOCK SHARPERS

Continued from First rape.

the necefsary assistance. He had found
many discouraging evidences of the
ability of the men against whom he was
operating, and felt he needed all the aid
he could get

"Why. there was one man In my own
office, whom I trusted for a time," said
Brorcin. "who I believe now was send
Ing out Information to these financial
rascals. I was not as. familiar with in
Clvlduats when I first started the bureau
as I later became, and thought this man.
who had been known about the building,
would aid mo because of his financial
knowledge. But I have good reason to
bollevo that he tipped off the men to
whom I sent subpoenas, and whose of.
flees I was Investigating, so that I was
not able to get results. In time I sua
pected what he was doing and got rid
of him.

Sir linn Halts Publicity.
"After ft time I decided that only by

publicity could I get tie results at which
I was aiming, ana two articles were
printed explaining tho work of the bu
reau. Judge Swann soon caliea me into
his office and asked If I had not had my
picture printed In one of the curb mar
ket papers. I told him he had been mis
Informed, that. the picture had nppeared
In The Sun and another newrpaper. He
told me there must be no more publicity.

"A little later he again called me in
nnd said that for the good of the office
it had been decided to transfer me to
Special Sessions. I offered him my reslg.
nation, but he would not accept It ana
there wero family reasons why I did not
press the point then. Mr. Kllroe nnd
Mr. Waugh were appointed to fill my
place, but Mr. Kllroe went on his vaca
tlon and Mr. Waugh was busy on other
work. nnd. I understand, told Judge
Swann that I was the best man to do
the work. A few days after Mr. Waugh
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gave out a mtory to" the papers ha also
wan removed.

I had been greatly laterestea m pre
venting fake stock promoters from rst--
tMff investors In Liberty bonds to give
tip their bonds for some pretty but
worthless securities, and when the last
loan-- started I wrote to Carter mass,
Secretary of the Treasury, telling htm
the results of my experience and asking
if something could not be done to pre
vent investors In this loan trom oeinr
rhobed of their bonds. The Treasury
Department thanked mo for tho sugges
tions I made, but Juoge trwoim again
called me to his office and criticised
me for permitting the letter to o pun-llshe- d.

"In no way during all the time I was
tho head of the bureau did I receive a
bit of aid or encouragement from Judge
flwann. Br Ignoring my recommendo--
tlons he made It Impossible for me to do
the work ne had asked me to ao, ana
mnAftrivt all tnv efforts ineffectual. I did
get ono or two convictions, but they
war minor ones compared to what might
have been achieved If I had had the help
I asked for. So my being dropped from
the staff Is really superfluous. My use
fulness to Judge Swann ended somo ume
ago."

Hankers Are PertKrbed.
Mr Rroean has received, several let

ters from organizations interested In the
prosecution of fraudulent stock com-

panies. One from William H. Maxwell,
Jr., of the Investment Bankers Associa-
tion, commented on Ws removal from the
bureau, and said:

"It is needlees lor me to say inai aiier
having searched your work for months
paat and after having told the Invest-
ment Bankers' Association at their last
convention what I think of your efforts
In curhlna- - stock swindlers I am quue
perturbed. That you have not had more
Convictions IS noi tnurcj uu.
fault nor Is It entirely the fault of the
District Attorney himself.

"I can only say that I think If the
District' Attorney lias seen fit to change
your artlvltles In the office he has done
something that Js not for the publlo good
and Is depriving the publlo of the benefit
of tho experience you have gained In the
work. I hope that the report is noi true.

Ttrmmn estimates that 'there are 100
fraudulent stock brokerage houses and
promoters now working in new xotk.
more than at any other time, eave for
the brief period when the "war baby"
f.r.r wii at Its height and people In- -

vested In anything that oppealed to their
Imaginations. In the last tnree
he has found that sevonty-flv- e brokerage
fannies have rono Into bankruptcy, leav- -

nr hhlnit them hundreds and thousands
of creditors wno saw ineir Tingi o.
many years disappear over nignt, no nas
hrd that members of some of the firms
he Jtaa Investigated are boasting that
they haa nim removea, riuiuuku no
no Importance attaches to this save to
show their elation at what happened to
a man who attempted to push the work
of the bureau vigorously.

Brosnn has had offers from two large
corporations and opportunities to enter
several law firms, he says, so his feel- -
Inir at leaving the Olstrict Attorney s
office Is mainly regret that he was not
able to do the work he expected wnen
he went there.

JOt) Soldiers Need Jobs.
The Reemployment Bureau obtained

places for 148 former service men yes
terday but was forced to turn away Job-

less 101 others. Among the applicants
for whom no work Is avallablo wero elev
en shipping clerks, twenty-on- e omce
clerks, thirteen salesmen and solicitors,
one stenographer, sixteen bookkeepers.
twenty chauffeurs and two laborers.
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Customers Securities
Department, . where
they and the income
therefrom will be held
subject to your order.

Part of our service is to
keep accurate accounts
of income received
from customers'

providing the detailed
necessary fcr

Income Tax returns.

Confer with as about
this and ask for a
copy of our BOOK-
LET "The Modern
Method of Caring
for Securities. "

Reterve System
Antor Trust Office:

5th Avenue at 42nd Street

Do This NOW To Avoid

ii

Bankers Trust Company
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A tin spoon costs less than
a silver spoon.

"Bundle" cigarettes cost less than Helmar
100? pure Turkish the Mildest and Best
tobacco for cigarettes.

If you don't like Helmar return the package
and get your money back.

We are anxious to have you spend your
money for your money's worth that's why
we call your attention to Helmar.


